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A= ok A AHo|xgo] Z FAUZ 7 AHESHA FAEY 7MA S vErdt -2 57H (put-call parity)o] 4
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30. MiES AFaA FE 719 A9 FALS A 20090 Az 32. Ao oo e FARARtEe] k. 7t Azl Hx g4 S
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1. Fa7} el dig A4 JHE AFstA et 1 A ZA
AES FPT F Aok Tl Ur. derH o Fuve =2
Hlgo] &7] wol, d¥EFe F4& Ao 434 vz FanE
AT F e AT =2 HE&S 59 FuE T AoFHe
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@ H=2 I (endowment effect)
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maxi{z,ytolth v T o] Anjxe] A3V FFHee LS EF
LEWH? (W, e XA 7%, yv= YA FFs HEY)
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o AE3d ag cit f Azen

X, Y & A= @ Aske] se] FUtst a8 Sk
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(&, z < 100°]t})
D 16 @ 25 ® 36
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